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[ TRADNG AGAN
| BROAD AND ACTE

| Accumulation of the Sugar
Shares Was an Outstand-
*  ing’Feature

New York, March 13.—~TradiAg in to-

‘ Uatil March 15th
. & representative of
the Internal Revenue '
Bureau will be at

" ¢his office to assist in

dny's wtock wag broad nnd active gnd
while there was a eoneplenons absener
pof specinenlar upbldding of prices new
Lighs tor the year were sodeed by n |
niumber of the industeinl specinities, The
muovket's remarknble ahsorpthone enpacs |
Ity wns onee more an ontstanding fea- |
ture, ns it was apparently called upon |
to digest i very eonsiderable yolume |
of profit-taking =ales.  The prononneed
firmness of the whole list  companded
more attentlan heeanse of the eontinugd

making out your re-

turn, accept your af.

* fidavit without charge

and receive payment
of your tax.

mente, ANl eonditions, however, other
thun those within the market  itself,
were pussed by owith indifference, A
notable - Uinetration in this connection
was the further weakness of foreign !
cxchange,

1t was essentinlle u tronders’ mnrkﬂ.l
but the eonstructive forces still main-
tadned almosgamdisputed control, There |
was n contiitmfion of the pool denion- |
steations ; these speculative combinations |
<t found encourdgement in the contine |
tugl cove of the money mnrkets, The |
comtinued eontraction in the loan vaJ
of the bhinks ne diselosed In Saturdny s
Clenring House stntement was regardied
n big bull argument becanse of its re.
Hoetion of the marked progress in the
tenreettion of thé eredit situation,  Al-
though henvy withdrawals of funds to
meet iNCOwie Wmx payments are expieted
hotwven today and  Wednestay, r‘n"i
{money opensd at 4 per cent aml was in
plentiful supply.

While the trading was of n distinet
bepadening type with eonstant shiffting
of fotivity, one of the morey  con-
<pienons outstnnding features was founil
e the steady acenmulation of the tocks
of the sugar-producing companies which
Las beens in evidence for some time,
Cubun Amerlean, Cuban Cane  and |
'untn Alegre wepe in demand on n
lege =eale, tuying orders coming from
infliyeontinl banking and trade Sterests |
aned forcing them up to new high |rria~--;
for the year, The movement of the
grop attraeted nttentlon to statements |
cofitiined  in recent eables that vague
reports were ciureent in London of an
internntional sngnr consolidation, and
it wns believed by some who watehed |
“the trading that today’s operations were
indleectly a=soclated with these rumored
plans,

As o matter of faect the investment
rails and industrinls were supplinted
In speculative favor by specialtios amil |
this was tude the more noticeable gs|
the morning advanesd,  Muarket Streat |

Lailway common rose 2 points, the pre:
ferrad 3o and the prior preferred 0%,
United Railway Investment preferred,
an affilinted  property,  gnined  Hg.
Prooklyn Union Gas, Manhattan Ele-
vated and Montanan Power  compeised
the other strong utilities,  Taea IRubber

COMMERCIAL
TRUST COMPANY

Member Federal Reserve £ yatem

City Hall Square

Salesmen

Wanted

High - grade advertis-
ing concern wants five
established advertising
salesmen to sell com-
plete financial adver-
tising service, .
Attractive Eastern and
some Middle Western
territory open‘on a’
commission basis.

Only men whose dem-
onstrated earning ca-
pacity is §10,000 a year
or more and who are
able to finance them-
selves are asked to’
make appointments,

Box C 420
Ledger Office

-

Pirm miscellaneons shares were fea- |
tired by Bears-Roebuck and Henmrington
Typewriter common and preferred,

|
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1 ~ GRAIN MARKET i

Chica®n, Mareh 13.—~Whent started |
Lae lower (0 Yae higher for May and
unchunged to fse higher for July., Trade |
was  moderate with a little seattered |
Luving encournged Ly the higher Liver- '
pool eubles amd lack of important selling
prossnce. -
Carn startod unehanged for May, |
highor for Jidy und 2oe to 740 higher
for Neptomber,  There wos selling by
loeal professionals on the bulge and the |
marker had a sethack, |
Oats <tarted unchanged to W4e lower
with a dull ‘and featureless trade,
Wheat-—
My
July

he

;
Goody'r Tire & Rubber T
Debenture 8s, 1931

COTTON MARKET

New York, Marel 10, —There was n
fuirly netive trwde ot the opening of
the cothon market today, but not wuch
ohnngd in prices, which were two points
higher to two points lower. ¢k the
ring sile were Liverpool, Japanese
ard  Wadl street interests, while New
Orlenns and spiot houses  wold,  The
publes were stendy, but many  traders

i BOLES & WESTWOOD |

., Members Phila, Stock Exchange - 1
Land Title Bldg., Phila. -
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appenred o be coneerned over condi-
tions in Indin and South Afrien. The
“parker, ufted the start, was steady,
at about unchanged pelees from Satur-

tooeipts ‘ut the ports for the day nre
petitnated wt 105,000 bales wgrinst 19, -
oy bales n week ago, Th440 bales a!
vene ago o 14274 bales 1o Years

S ngo,

ESTABLISHED 1865

BIOREN & CO.
i BANKERS
! 410 Chestnut St., Philadelphia

1 Liverpool -Colton

Government, Narch. 18:Th

Municipal, Railroad
and Corporation

Securities

Liverpont,
srnafid e
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NEW YORK COFFEE MARKET
New York, Marel 13.=The loenl cof-
foo wrket opened ensy this morning on
elling pressture in the nenr months from
o1 Wropg steect commission house, Flpst
primos ®hotem] declines of O ta 14 polnts,
If anything, the local eoffee murker
Dwane o editthe . dtendler around  mld<day
with less selling pressure In evidenee
il hids ahout 2 1o 4 polnts above ini-
tin] figures,  Preominent ontshile speey -
lntive interesty are bolieved to be elosely
wittehlng coffie, having been attrnetm]
Iy the steong statistteal puosition and
a heltef thar contracts wnst sell nearer
o parity of Bra#ll's prices, or else Tira-
gl must eome down, There uee no dn-
dientions, lowever, that DBrazil i< ju
pnything bur a  strong posit
prives there have been continaally ad- |
vieneing.

Members New York and
Philadelphia Stock Erchangrs

.
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Atlantic & Yadkin
1st 43, 1949

N. Y., Pa. & Ohio
lat 4138, 1935

~ Current River
1st 58, 1927

"“Californin & Arizona
Cn T o Ry 1962

WioEnEn BLIG.. PHILADILPHIA
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Lg ‘i DIVIDENDS DECLARED
R

Harvestor Cogpany, (uar-
‘.ﬂ““h" .%irfﬁ 13

Internatitns|
Tl 1.250 on, foumennn
oyt ol of record Mirch

Hupp Motor &er Corporation. gquarterly |
13, por cent on preferred, paysble April 1
to stptk of recard Murch 20,

walworth Manufacturing Cvomparey, quar:
terly. i pePE uent un pre "-h payiably
March 3l to ntnr} of record March 21,

Charigrs Filed

. . Ly
pover, Del., March 18 —hurters flied |

h

b iny . dnfbenationil Ruvker Compam of Y
i !'."- Hun, 000, manuineture Nees, ote. 0
s I, Mark g ‘hristy.

The Wesier O, -
denl In wt

Wi,
tosu, sl A, Bruoc | E
ton. Wersee Coal Corpor
| loeute and dev-lu%_mnl lnny
M, L. Horty, © Kelly, W|

g, Llutten.
Wilminaton
iy

. Cutfen,

wus strongest of the mothe aecossories, I

ahwenee of stimulating news th'"*l"l"1 1

| g4.000 hoad,
|I|’.II pti
-ae
bl
welk to unevenly lower.

conta to $0c lower than Suturday'n avera
1 ply welive eRriy,

“i::.‘t’uuh. 100 ta 130 pounds, $U.2006 000,

|
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HANGE TRANSA
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“NEW YORK STOCK EXC

P. M.
2% +
17% -
AT .
52 4 2
16% .
W A

Ad ";‘K:'K mﬂﬂ
ams Express ...
& 200 .. Advance Rumely... 174
200 8 Advance Rumely pf. 4744
Alr Reduction. . 2
. Ajax Rubber ......
Alnska (Jold Mines, , . ]
. Alaska Juneau G M _ ¥
Allied Chem & Dye, 38%
Allled Chem & D pt10634
4 Allis-Chalmers ..., 47
100 ., Alis-Chalmers pf..., 92
300 ., Am Agrie Chem....
«. Am Agric Chem pft.
900 ,, Am Baet Sugar....
«« Am Boach Magneto,
4 Am B Shoe Fdy new
700 .,
200 7 Am Can pf
100 12 Am Car & Fdy....
500 ,. Am Chiela... ... .4
200

v,
Hales in §
1w .,

rhae

f:
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e |
.. Am Cotton Oll..... 26%
100 .. A‘r Driug $mn..... 5%
500 .. A Hide & Tenther 158
1400 -, . Am Hide & Leath pf 69%
300 7 Am Ice ...........102
100 .. Am Internay Corp... 44
¢ 1600 “ 1 Am-J.h France Eng.
:00 .« Am Linseed
*200 &
.’OD
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Am Locomotive, ...
7 Am Lovomative pf.,
«» Am Safety Razor..
. Am Bhip & Com. ...
. Am SEmelt. e
T Am Sme

100 12 Am
200 3 Am
2300 .. Am
200 ‘7T Am
2200 .. Am
2000 9 Am
200 12 Am
300 .. Am
100 .. Am
300 7 Am

-
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Steel Foundries

Bugor Ref.....

Sugnr et pf..

Sumntra

Tel & Tel

Tohaceo

Waterwurks. . .

Watrwks 6% pf

Wooleni, ..o.i0s B
100 ,. Am Zine L4 & Smit
00 ,. Am Zine Id & 8 pt 3

5800 .. Anaconda (npper..

1300 . Ann Arbor pf
100 8 Asso D Goods 1stpf, .

100 7 Asso D Good 2d pf. ..

900 8 Atch Top & San e

BOO .. Atlan Bir & Atlantle

200 .. Atlantie Fruit
2100 ., Atl Guif & WI1ISS

100 6 Austin Nich Inc pf

700 . Austin Nicholas....

3500 7 Baldwin Locomotive!08la
200 . Baltimore & Ohio.. 38
200 .. Batopllas Mining. .. 3
300 5 Bethlehem Steel....

6500 § Beth Steel B 654
100 8 Beth Steel 8 pf..110%
200 .. Booth Fisheries.... 7
100 . Brit Em Steel 9
100 .. Brit Em Steel 15t pt 593
100 .. Brit Em Steel 24 pf 9%
100 .. Bklyn Rapld Transit 11'%
100 .. Hkin RT ctfs of dep 9
100 ,. Brklyn Union Gas., 85l
100 Huftalo & Susq.... B2
100 Burns Bros pt . 97
200 8 Burns Bros A
100 2 Burns Bros B......
400 .. Butte Copper & Zine
900 . Butte & Sup Cop...
400 . Butterick

* 100 . Caddo Cen O & R..
400 6 valifornia Packing.
1500 .. California Peroleum 52%H
200 .. Callahan Zinc & Lad_ 6%
1300 10 (‘anadlan Pacific...136'%
300 L Came (J 1) Plow... 4%

5200 .. {'entral Leather ...
‘entral Leather pr.

.6, Chandler Motors ...

4 Chesapeake & Ohlo 6
. Thicago & Alton...

300 .. Chicago & Altom pi
B300 .. Chl & E 111 (new), .,
5360 b.. Chl & E NI (new) pt

100 .. Chl & Gr West pf..

400 ., Chi Mil & St P....

100 .. Chl Mil & St P pf..

700 § Chi & Northwestern
2300 .. Chi RI & Pac......

160 6 Thi R1 & Paec 6% pt

100 TChiRT &P 1% ot
3400 .. Chile Copper
1200 .. Chino Copper....

2000 6 Clev Cin C & 8§ L ptf

100 7 Cluett-Peabody pf..
+9100 4 Coca-Cola ... iases
2100 .. ("olo Fuel & Iron..

900 3 (olorado & Southern

200 4 ¢nlorado & So 1st pf
1000 6 Colum Gas & Elec..

8500 .. Colum CGraphophone
2600 .. Col Giraphophone pf
2300 4 Comput Tab Ree..

500 . Conanl Dis Ins
1200 7 Consolldated G

200 .. Consol Textlles....

300 .. Continental Can, ... 59%

700 4 Corn Products Ref. 105 %
5100 2% Cosden & Co 6%
1300 4 Crucible Steel..... 583

100 7 (Crucible Steel pf... Bd's
11500 .. Cuban Am Sugar... 25%

100 5 (‘ub-Amer Sugar pf 90 '3
8200 .. (uban Cane Sugar, 15%
6300 .. Cuban Cane Sug pf 38%
1600 " Davison Chemical.. 59

100 6 Deere & Co pf

100 6 Del Lack & Western11414

100 1 Dome Mines. ... .. 24%

109 .. Duluth S0 8 A&t., IN

100 .. Duluth So 8 & At pf ;

A

34
734

39y

534
26%
Ny
12%
74%
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23 10 Eastman Kodak.. .67
700 12 Elec Storage Bat..
100 .. Emerson-Brant pt,
2200 b Endicott-Johnson ..
200 *,. Erle .....0000
100 . Brie 18t pt
7800 8 Famous Players L..
200 8 Famous Players pf..
100 10 Fisher Body 9
200 7 Fisher Hody pf
100 §. Fisher Body of O pt 91
B100 . Fisk Rubber..... .. 16
2300 .. Freeport Texas... 20
a00 .. aston Wms & Wig
4900 © General Asphalt. ..
100 5 Cleneral A:phnll. pt.
6 General CIERr... )
l;gg § (icneral Electric. ..+ 156%
14600 . General Motors, ... 10%
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Balen tn’h
100
1400
100

RTOCK High
8 Kelly-Bpg T 8% pf 97
v+ Kelsoy Wheel...... 98
1 Kelsey Wheel pf,.. 95
+« Kennecott Copper.. 29)4
.. Keystone T& R.... 16%
¢ Kreage 8 8..,.....1380
v+ Lackawanna )
+« Laclede Gas of St L t":a

100
@ 200 .. Lake Erie & West..

200 .. Lake Erle & W pf. 33)§
13500 2 Lees Rubber Tire... 3444

900 3% Lehigh Valley..... 594
3100 7 Lima Locomeotive..104

ik
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7 Lima Locomotive pf101
++ Leows Co, ..
1 Loft Candy..
7 Lorillard Tobacco pfiid
7 Louiaville & Nash,.113
v+ MoIntyre Pore MI.. 13
++« Manat| Sugar...... B
. Manhattan Eibe 8. .
7 Manhat Elev Guar. .,
2 Manhat Shirt ......
+« Market St Rwy....
- o+ Marktt 8t Rwy pf.
«« Mar 8t Rwy pr pf..
oo Marlin Oll.,..ovivy 2
Martin Parry
«o Math Alkall.. ..
«« Max Claws B......
8 May Dept Stores. .,
12 Mexican Petroleum.128%
2 Mlaml Copper 27%
20 Mlddle States Corp. 134
+. Midvale Steel 0%
« Mipn & 8t Louis... 10%
TME P&BSS M. 634§
100 .. Mo Kansan & Texan 5%
5500 .. Mo Kan & Tex (wi) 12%
200 ., Mo Kan & T (wl) pf 34}
1900 ., Missour! Paciflc.... 22%
1800 .. Mo Pacific pt 58
200 3 Montana Power.... 67%
«+ Montgomery Ward 154
. Mulllns Body...... 29%
as
1
N
Bg!i

33833353888

g3333383

100
34001,
2800
8420
4 00

-
Fen!

. -qu‘u: -

FFEFELR

Nnt Clk & Sult nf..
Nat Con & Cabley
Nat En & Stamp..
National Lead.....
NRef Mex 1 pf....
Nat R Rof M 2d pt 33
Nev Con Copper... 14!3
New York Central. Bll4
New York Dock.... 30
New York Dock pr 55
New York N H& M 184
New York Ont & W 22%
N Y Shipbuilding.. 23
Norfolk & Western100%
North Amer otfs,., 58
Northern Pacific... 814
Ohlo Body & Blower 13
Okla Prod & Ref... 203
. Orpheum Circuit... 14%
Owena Bott Mach, 34%
Pacific OlI., 50%
Pan-Amér Petrol,.. 58%
Pan-Amer B 52%
Penneylvania R Tt. 38
Penn Seahoard Stetl 715
Peoples Gas Chicago 75%
Peorla & Enstern. ., 17%
. Pere Marquettéd® ... 27%
Pere Marquette pf. 594
Philndelphia Co ... 364
Philllpa Pet....... 35
++ Plerce-Arrow Mot pt 36
.« Plerce-Arrow Motor 16%
oo Plerce Ol .oiiaee. 7%
Pitte Coal...... oo BO%
oo Pltts & West Va, ... 27T%
1% YPond Creek Coal... 17%
.. Producers Refiners. 2744
4 Pub Service of N J B4
8 Pullman
.+ Punta Alegre Sugar.
2 Pure O .. . 30%

SENINBLEG

-

‘on Copper....

F FEFF F

R R e T L K o i

vEssssun

2 Neading 18t pf....
++ Remington Typewrit 4
.. Bgg Typewrit 1st pf
.. Rem Typewsit 2d pf
. Reploglg Steel ...
++ Repub Tron & Steel
700 .. Republic Motors. ...
300 5% Hoyal Duteh N Y.,
100 .. Rutland pf........
300 ,. St Louls Ean Fran
100 ., 85t L San Fran pf,
100 .. St L8 WRR...,
200 .. St L Bouthwest pf..
| 500 .. Santa Cecella Sugar
100 .. Savage Arma
| 200 .. Bears-Roebuck .
| 200 .. Seneca Cop Corp...
| 8700 .. Bineclair Con Ol
2300 @ Southern Pacific....
100 .. o Porto Rlco Sugar
1600 « Bouthern Rall,.. ..
100 .. Southern Rall pf..
300 4 Standard Ol of Cal
200 B Standard Oll of N J
100 7 Stand Ol of N J pf115
800 2 Stewart Warner Spd 37
800 .., Stromberg Curb.... 44%
17700 7 Studebaker veees 103 %
200 7 Studebaker pf
13000 .. Sub Boat Corp.....
100 .. Superior Oll Corp..
12500 . Bweets Co ‘of Amer
100 . Temt Corn & F' “A"
1600 .. Tenn Cop & Chem..
20100 3 Texas Co..... T
1200 2% Tex Guli Sulphur,.,
10500 .. Texas & Pacific..
500 1 Texus & Pac C
100 ., Third . 19)4
+ .100 B Tidewater Oll......128}4
100 & Tobacco Produrts.. 61
700 .. T StL&Wetls,, 267
700 .. THL&WPpfcttsald 38
1500 .. Transcon Oil 10
100 4 Transue Wm Steel 334
100 2 Twin City R T.... 13
100 6 Union Bag & Paper 63
1400 .. Unlon Oll.... o0 18
300 10 Unlon Pucife,.....133
100 7 Unilon Tank Car pf, 1033
100 .. United Drug....... 67
200 6 United Hetnll Stores 453
2800 .. United Rwy Invest. 113§
«» Unit Rwy Invest pt 3214
USCILIP & Fdy.. 324

B

-

«223382358888
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Mo
W
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7

5la
4%
24

SClP& Py pt 66
H Express 6%

100 & (Gen Motors deb [ or" -”‘_‘
2300 Al
100 85
3100 7874
100 3ala
300 27 Ya
3700 2%
2500 ’%.‘
£370 3"

100
100
100
1200
100
407
200
1200
400 ..
8O0 ..
2200
200
100
300
800
300
1600
200
100
200
5300
1500
7400
2900
1700
300
AN0
2990
4102

.. Goodrich B F
= tpoodrich B F pf. ..
T Great Northern pt.
4 Great North Ure ciim
.. Greene Cananei op
.. uantanamo Sugir.
.. fiulf Siate Steel. ...
.. Habirshaw El Cable
7 Hartman LOrp..... 10 )
Hendee Mg Co.... 191
Houston Olle.oeene
o« Hupp Motorcar....
. Indlahoma Ref
.. Insplration Con Cop
.. Interb con Corp....
.. Interb Con Corp pt
1nternat Agricul. ..
Int Agricul vorp pf.
« Inter Comb Eng..
b Int Harvester new. .
Int Mer Marine. ...
i Int Mer Marine pf..
Internit Motortruck
7 Int Moto trek ikt pf
.. Internatlonil Nlckel
. International Paper
6 Internat Paper pf. .
6 Inter Paper pf wtped
.. Invincible Ol Curp
. 1ron Products
L. lsland® Ol ccvanaene
v. Jewel Tel.o v
.+ Junes Bros Tew, e
. Kan Chty Bouthern,
4 Kan Clty Bo pt....
;. Kansas & Gulf. ...
.. Kelly-Spg Tire.....
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S Food Products, 47§
8 Ind Alcohol... 490l
S Roalty & Imp. 614
8 Nubber ....... 621
8 Hubber 1st pr.102

8 Emelt & Het,, 37

5 Hteel 9514
8 Bteel pf ... .. 017

tuh Copper ...... 641y
tah Bec..ovuins 1674
Vanadium Corp.... 38!5
Vi-Car Chemleal. .. 36

76%
8%
Th
24%
15%
124%

. L

U
v
v
v
v
u
U
LM
U
v
| 5

«» Vivadou Ine..
, Wabnsh ..... Aeves
.o Wabash pf A....v0
.. Wabash pt B..,....
1 Weber & Hellbroner
.. Western Maryland. 10l
6 Western Pacific pf., 554
% Wedtern Unlon Tel 9614
4 Westingliouse Alr.. B3
4 Westingh E & M., 584
., Wheeling & LE.... B8l3
17%
41

TR

. Wheeling & L 5 pt
4 White Motor
.. White OIl Corp.... 0%
oo White O} rt8 . ... e
.. Wlick Spena 5t Corp 13%

J .. Willys-Overland ... 6
1200 . Willys-Overland pt 314
300 .. Wilsun & €o 4115
1900 . Wisconsin Central.. 334

2500 4 Worthington Pump. 49
100 6 Worth Pump pf B.. 664

¢ Ex-dividend,
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~ HIGH FOR YEAR

Liberal Profit-Taking In P. R.
Tu UG 0: 'n .ﬂd UI'IIOI'I ;
Traction

Pennsylvania Railroad* was the out-
standing feature of strength of the local
market and established a new hlml Pﬂc:
for the year at 8814, representing & ne
nduncefof nearly a share fromn the
low price reached when the dividend
was reduced to a 4 per cent per annum
basir, The buying was of an improssive
character and Indicated growing confl-
dence of the small investor toward the

property.

On'tI{u other hand, the atility groud
ran to a heavy profit-taking moves
ment, Thia realizing pressure earrind
P. R. T. down a 81 from $27, to 24,
althongh later half of the loss was re<
televed, The latter sent to the stock-
holders by the so-called five insurgent
directora o {ng the Mitten manage-
ment in W \’é’i they point out the -
advisability of paying n_dividend this
enr may have been partly mponnihllc.
Lut the bulk of the relling apparentiy
was ostensibly cashing in of paper
profits, as the stock at the higher price
is up 10 points from the time 0 the
announcement of Mr, Mitten's proposed
profit sharing bonus for the' men after
@ per cent ividend had been paid on
the stock, .
Similar realizing was evident 1n Union
Traction, which shaded to .Sﬂ-'%’nml in
1. G. I.. which fell back to 44%, Con-
cerning the indictment of the company
under the Bhermnn Anti-Trust Act by
the Federal Grand Jury in New York,
in eonsn:ctlrm T?'Itlm?rnndﬁmat ?irut't
light, S8amuel T, ne, the president,
in‘ a aut:‘ment. snid:  ““The United
Gas Improvement Company many years
ago, in connection with the purchase of
certanin gas propertios, acquired an in-
terest in certain companies engaged in
furnishing incandescent street lighting
in the sUnited States, This was n very
small item in the investments of the
. G. 1. Company, and outside the reg-
ular activities of the company.
“In 101 it sold its entire holdings
in the stocks of these mmlnanles and
since that time it has not directly nor
indirectly been interested In the tn_l;l-
ness of ineandescent street lighting.
The trading in the general list was of
a broadening undem-{ and the tone
deeldedly  strong!  DBesldes, prices
worked higher, which was more notice-
able among many of the inactive stocks,
American Btores, on fairly nctive trad-
ing, scored an ndvance of 114 points
and the first preferred , on smaller deal-
ings, moved up % point. The l'hlll'l!-’
holders on ¥ :-Snesdly. after the annual
meeting, will vote upon the proposed
conversion plan, which s almost ecer-
tain to bé ratified. There was also o
broader market for the Ihiladelphia
Flectric shates, The common touched
2415 and the preferred ruled firm at
9%, Ameriean Railways, on moderate
denlings, advanced 1% points from the
previoun sale to 795,

West Jersey and Seashore was fqund
scarce and rose 14 points from the last
sale to 82, There has been quiet but
stendy nccumulation of the stock for
some time past, which would suggest an
carly resimption of dividends, he in-
tereaty who have been nbsorbing the
stock evidently are nlot doing it for the
fun of it. Odd lot purchases of West-
moreland Coal carried it up a 'y to
08%4. Lake Buperior remuined firm at
1, as did Lehigh Navigation at T2,

" Philadelphia Stocks

\
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h low
s
128

i
320 Am Stores N
28 do 1st pf..120
20 Am Mill'g Hlg
870 Am Rwys. TH#,
100tAm Smelt 51 b1
lOIAm T&T. 12134 12314
201Cub O Su. 1404 145
25 Gen Asph. G175 017
BOtGulf 8 Bel 74 T4
200 Kenn Cop. 20 2
250 Lake Sap. ¥
15 I.eh Nav,, 72
42 Leh Val,. B0
824 Penna R It A8
135 Penna Balt 72
40 Phila Co.. 36%
125 do cum pf H8Y
806 Phila Elee 2414
100 do pref.. U8
22 do warfp 274
3371 Phila It 20
S08tL&S F. 201
100 Tono Min., 14§
200 UnlonTrae 39
560U G I.... 431
122 do pref.. D1V
BOtWhite Mtr 4134
100 W Jer & 832 31
b Woest Coal 084 GRY
N
calVSL WP g B, oganiann Wbl
PHILADELI'HJA
300 Liberty 1st 3l4x
100 Liberty 1st 4%s
2000 Liberty 2 424«
1100 Liberty 2d 4%
8000 Liberty 2 4',s
1100 Liberty 2d 4135
2450 Liberty dd 4148
1000 Liberty 4th 41,8 "
1260 Liberty 4th 03,s °
D300 Vietory 4% s '28, ..
3000 Bell Telephone Ts....
1000 People’s” Passenger 4s. . .
bILELT] l’eullill_"s Pussenger 4s.. .
GOOO PPhila Electrie st 0s....
3000 Philn Electric s,

FOREIGN EXCHANGE

New York, March 13.—~The unsete
tling news from the Rand and the In-
dian troubles, together with the gen-
erai} uncertainties In politles  abrond,
webe reflegted in n llrl-rl‘: in the forelgn
exchnngef at the opening In ax::rpulg\
withgn loss of 2 conts in sterling
from Baturday's finol. Franes showed
n !nn.u of 8 points; Belginns, 10 lipe
Hla; pesetn and Bwies, %, Marks
were down 1%, points,

In mid-afternoon the market showed
a.rallying tendeney, and from the low-
est figures sterling recovered 8, fruncs
4 points, lire 3 polnts and the other ex-
changes proportionately,  Murks wvrul
nominal nt 38, the lowest figure of the
day. Bterling cables were 4,829 de-
mand 43175 frape eables N.h;l.'c-iwok-
H.N2 ;5 Helylun calfles 8,25, chiecks 824 !
Hre cables .91, cherks 40004 ¢ |n-..;'tl;,'
eables 15,52, checks 15,350 marks 4%

In sympathy with the break in |
sterling, Canadiun exchange  was
lower today, the premium on New \'nrk|
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U. B. Certificates and Treasury Notes
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Polish marks were 02405 Austrinn.
0185;  Hungorian, .18;  Bulgarian,
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1800

n
i: b BATURDAY'S CLOSING QUOTATIONS

blerling ¥ Y
| pomana . CRRE WEI RETLMR
i 42 3177

s

SR % 1 .
TODAY'S OPENING QUOTATION
Bterling Frapes  Lire o

vo HBURT N A ]
L35 Nl i
MONEY-LENDING RATES

TS ey 8
R 2 :n,._l. 1 [[A—C [

T
4780

both classen
Par cent for

“‘I

LT T

FFFEFER

Finnish, |

I

. panies, have approved

NAESNE

THE BEAVER BOARD COMPANIES

" To the Nolders of ’ : P

Y Fund Gold Notes
8 Twekve Y & BOARD COMPANIES
To the Holders of -

. of THE BEAVER BOARD COMPANIES .-
To the Holdera of :

of THE BEAVER BOARD COMPANIES

E undersigned Committees, ting, . respectively, 8%
Twelve-Year Sinking Fund Gold Notes, First Preferred and Sec.
ohd Preferred Stocks, and Common Stock of the Beaver Board Com.
a certain Plan and Agreement for |
ment of Debt and Capitalization of the Beaver Board Compan
dated January 16, 1 and are act e of sa
Plan and ent ean be obtained
named below, or from the Secretary of the .
A majority of Notes, First and Preferred and Common
Stock has already been deposited, but the Plan will not be declared
i).pout!u qn‘}:u -imuntmly the entire outstanding amount thereof
rom M
5 'l‘h:u u;dermned have deposited all Notes, First and Second Pre. |
erred and Common Stock owned or eontrolled by thém, and other '
oteholders and Stockholders aré urged promptly to deposit their |
Notes and Stock with any of the Depositaries named below. Nego.
tiable gertificates of deposit will be “:i“dbob, thlhl::poultlrlu.
The time within which deposita will be reca expires March
15, 1922, after which '5.:. deposits will be received only uipon such
terms l“ the Reorganization Managers and Oommlttu.m
ne
DONALD D, DAVIS

Tdberty Industrial 100 g
WARTATR 0. DRANE Nd'f\dm‘.";c"ac“ﬁ“” LYIN P, |
o YO T T ol

o S0 B g o bl
. First and Second Preferred StoekRolders’ Committee
R T S
‘ o, N. ¥, :
Pednie NN

Common Sh:lmncrf 'gmnm
ncla. W, DAVIS 3. FHA ’.I‘.‘. oy
»Cleveland, %“!?. U. ”

/ HARRY DWIGHE &MITH
e T B 0 |

may

+ New Ywek Cliy

-

“PHILADELPHIA DISTRICT”
HIGH-GRADE LONG-LIFE MUNICIPALS
EXEMPT FROM FEDERAL AND
STATE TAXATION -

s -
Haverford Township Sch, 414s

. Dated February 1. 1922. Due February 1, 1982

Price 102.50 & Int. Returning Over 4.109%

1
i¥.

i -
Radnor Township Sch. 4%:s

Dated Aprit 1, 1022
Due $30,000 April 1, 1082-1087, 1042, 1047 & 1052

Prices to Return 4%%

$150,000
Upper Darby Township Imp. 4):s

Dated March 1, 1022, Due March 1, 1052

Price 105.25 & Int. Returning About 4.209;

M. M. FREEMAN & CO.

421 Chestnut St. Philedsiphia
Telephone Lombard 0710-0711-0712

You are cordially invited to cofsult the
representative of the Internal Revenue
Bureau assigned to this Bank for as-
sistance in preparing and filing Income
Tax Returns.

He is stationed at our Main Office, 15th
Street below Market Street,

We have had prepared a concise booklet
covering the rulings of the New Income

Tax Law which we will gladly mal
upon request.

Resources over aum,éoo

Franklin Trust Co.
Main Office: Fifteenth Street below Market

Delaware Ave, & Market St. Fifty.second & Market Sts.
Germantown Ave. above Chelten Ave.

“The Institation That Gave Philadelphis Day and Night Service"

Safe for Investment

Halsey, Stuart
& COQ Inc.

Land Tikle Bidg. Teigphone Locust 7419




